JLLy|±) __nj±Li j_ojI ^.D Q riiill 
Saudi Fransi Capital 

pjpia p j_Pa 




QjJlnJI ^glgjjjJJJ pgdl jJjiiDI 


T * N *\ Jap <\ 


II 


Qjjgumll jliil 



^gjJI 1O ^ini.jll ^guill yiucp oSp. 


j-iup Laaaa t .4 0 ’< \ , ♦ VA Ja£. jla \l X ' , V 4 \ <<n \ Jaaa*i!l ^ga ^ <n njJI Jjadl jaup pipl • 

t (_>°0 <l»n V, * JpJall 4 *\ <3 Ca a 1 \ .Y, 0 VA Jac. fclpauLa pjja. ^LulaJI _gaa — Jpadl 

4^5.11 C-'J^ Ja llaLma p^*ill (jjjuojaJI ^(j <<il Cj padaal . Lc^ga V * J*iLP *l<fl V, N 

•ls" 0 ^' <p xy"\,o 

£•11^3 pipl ‘X * A 4aanaa 4aauLu/i!l Jpdl £-flajl ' d' n X* A 4/*n \ dpdl £4-ia3 £a^.lp • 

4^j_ll> Ja <iil Oald .'/Y,V ^liajla J<A3*ill 4a Pdl ^laa| £-Ll»3 s-U jl^ .’/.' ,V 4aaoaa cAI ;^"dl 

GULFUNI/ANY-) phi! gpdl jLdl Kp>j (ENAYA AB / AY\ \) jaJaJJ 4aj^AaJI 4a IP 
.Plipl jS^I (SCACO AB/ Y \ \ ♦) 4ajga_mJI cp?KJI 4^p>j ( AB 

pJjjJla l^i 0 11 Sjl I Jpill ilapa 2&WJI 4_ujla_to ^.3 jii»* (_gl Ja^ga *i! 4a I iSllaJI Sjlj_g Calic-I • 
■ 4£WJ 4aJLdlj 4a S 0 "i 11 Calaul v m II Jaia j*pjJLa JaiuJI Jpja jl CxstaAl Lo^ 4 ^Paja*i!l 

• J Aj-CixA\ ) 

paat pillj 44a Jja <<i II ^paljl 4 ^j_A 1 4aja.laa3*ill 4aJjjJI pi Ja<<i II ^-Lc. <_< 11^ 11 jl iSliaJI Sjlj_g Cafl <n*\ # 
(p3j\ *• j-N .((ja.j jlala N S Y) ^j^aja»l jGLo Y * j^jLaaa "dl I jji L^jl J <<gJ 

4-la3l rillj CjLoJAJI (j \ 1 CjLi2lilal ^aLoa 4a a <nl l 4ajjillj 4ajJaJI (jj^aaJI Sjlj^ Ci-Qjal 0 

JaiaaJI jaa*- SdaJjaJI CjLaSLfila*i!l jAdlxu t4£AoaJI 4-oLaJI ^jiaJI ol^a-tuJ 4aaaaJI 4aaaJI 

^\^j\ ’• j'-N . Y • \ ^ jaJja i (^jCi ljlaa£.l 

4aajjJI 4lWU ^iAljJI ^g-a.1 i mil ^Lfla^l ^Ja CjljaJlj 4aa-l \ >n II ‘LaLaJI 4aa^JJ Lis j # 

JjLfla^!l ^JLoja.1^ 2 "L* 4Y * N A ^.LaJI ^3 J jL»-Lo YY, i ) <_yJ.J jlala N Y Y 4aJja mil 

Y * N A ^LaJI ^3 (^^ajasl J N Y, Y) jL»-Lo i A, Y 4^_LoaJI ^3 4aJa»_cJI 4ja.l wnll 

(jaiaJ J jL'-L 0 Y * , * ) (j-u-j jL>-Lo V 0 , Y Sdil^JI 4ja.l < mil ol fl fl\ ^gJl <c*~d ^-Li ‘ 

l^a^\j '. jAi^> a\\) .^LaJI 

(J^ ‘Cg4j* <»H 4aaLa-ll Cj I j Loaa_uj^! I jj^gja ts\ 1 (Jjal^Jla 4aiala 4^jaL 4 ja^Jaail j-ojadl ja <11 4^j_uj Ca ^ # 

ldj?\ /Ti a L\flC 4 dljlo)!l ^3 “i_' <*\ /n Ja'i! Jl*\<n \3^^a“^g 4aJja <<ill ^3 < 4 4aAaLSJI 1 ^ 4 <ia” ^^jJh ^ya 

ja^aJI ^jj_aaQ £-2 j-o ^j-3 4 (jla^ah N ♦ ♦ ) £ajas jaa ^^alo 4as».l aaaa J"' ai a f-Lia^ 

^\^j\ - . j..N i^a\\) . Y * Y Y ^LaJI ^jj /nnII 4jai.jaJI jaflaa ^ya pL^aa*i!l ^^aa 

(ALABDUL AB/ Y Y £ *) ^li^l jlciUadJ ^akdl ja^JI cAu=^ . 

4aa^.^aa 4^^jaaJI ^^fla 4 ( ja.^ ^j^ala ^ £ \, £ \ iaafla ill 1 ^ Ij -v 11 Ja aiaJl (j^9-3 '"' 4-aLaJI 

ja'il j(j lAj ^1 2 -^^aaJI .Sj^aaJI 4aaJaJI ^3 (_^^aall J-^ <n^ll (_£^>Al CjL ajll /nrij jIa^uJI Jaj^aa 

^\lj\ ^ - 0 J^A\) . Y • Y • J ji\ ^ajJlj Y ♦ N *\ p\J\ ^ajJJ 4^;^AJI Jiadl IJ 4 J JUI 


IhnlnSil ji^-illl Jiinill dJiSjiiill f nmmi 

daaa-oJI 

(o“-j UJf 10 ) 

XjtJlUI 


A^piJI 


yi,\- 

Y£ 

4 aaja«JI Cia-o-tul 

A 

XY,A- 

£ £,0 * 

P>pJ| iikidl oi^o! 

^ ♦ 

x^,^- 

>vay 

jjSn dpi 


XVA- 

YY,£ A 

^jaalall 4 aaja<JI >_< < 7 m 

\W 

X^,o- 

Y<\,Y 0 

i_jlau — ^allaj^aJI ^gj^ga mil daaJI 

^\oa '.jijaaW 


(jjgguj JUj Jgilo) oninJI 

. mn Uglii jlfjJJI ^nmiiilll 

JjljaJI iLoaJ 

7 . jolUI 

pi 

pall 

nv 

X> ,>- 

VY, £ • 

^AAIPI^^AC 

YAo 

X ♦ ,Y 

^ YV, Y ♦ 

<*i »1 lit — ^LLUjLuJ^!! t ** 11 f *-1 > 1 11 d | Jj 9 /nil 

UV 

X ♦ A - 

Y £,VY 

pU^I cJ^O 

> ♦ A 

Z\,l 

>£,Y“V 

Cj Li^Lo-^ 4 -iJ^JLxuJI 

<n 

XY ,1 

U,V 

d \ \ 1 1 ^ \ \ i/N \ \ 1 



JJ^3 J * jAj-c^xA\ 





QJJ 

gumll djJLnJI ^ggnill dJljilignJI ibl 

daaajJI 

jlo put 

'/ jalaJI 4jlaj 

pUI 

pail 
x t^apl 

pT 

Piii 

Y ♦ , Y 

N 0,0 

♦, Y- 

♦, Y 

<\,.YA 


>^,* 

£ V<\ 

♦,V- 


Y,oVA 

P 1 - if jl^pl jj-^l 

Yo, * 

£,V 

♦ ,Y- 

*,° 

£ AYA 

45Udl 

^^,V 

> N A 

♦,♦- 

• A 

o,AAY 

4 ' (iiLgj^l jl^gaJI 

YY, £ 

YA 

*,v 

*, £ 

YAAY 

4aJI e\ mljJI ^ 1 hi II 

>V,A 

^ A 

♦ ,Y- 

♦, Y 

£ a ay 

4apaJlj 4ajlaaJI CiLoJaJI 

Y* A 

VA 

*, Y 

.,£ 

Y,VYY 

Jidl 

r/t 

. ,0- 

♦ A 

♦ ,Y 

YAiV 

Jpl 4Lp pjl 

r/t 

YpA 

♦ A 

♦ A- 

Y,VYA 

4A^I (f\ iAI oLoJaJI 

r/t 

<\A- 

Y,Y- 

♦ ,Y 

<\,Y-Y 

|L^I 

Yo,. 

V,V 

♦ ,A- 

* ,°- 

V,Y^ Y 

4jjjpll 

YY,o 

£A 

*,v 

. A 

%Aav 

4aPill 4apJ 

r/t 

>o,Y 

YA 

Y,V 

£,£A* 

ijp'ill ^IpI 

Y£ A 

Y,£ 

*, * 

.,£ 

Y,A£ ^ 

iiaaadl 4aPjJI 

Y>,V 

V,A- 

^,o 

♦ A 

Y,oVo 

4a j All 

> o,£ 

YYA 

* ,A- 

. A- 

A,A1A 

d^gaaJI 

r/t 

YA 

*,£- 

*»* 

YA * i 

(Ja^g-oall j jLoaaau*i!l 

r/t 

>,Y 

v 

♦ A 

£,YY^ 

(ja-olall 

Y ♦ ,Y 

YY,V 

* ,A- 

*,v 

A AY 0 

c^LaS^I 

Yo, £ 

<\,A 

*,° 

*,v 

Y,V * * 

iaLaJI A^lj-^l 

Yo,A 

.,£ 

*,£- 

♦ ,Y- 

yay*\ 

4Jjl JaxJI 4ajl Sail ^jjlajuoJI 

r/t 

YA 

*,° 

*, £ 

Y,YY 0 

CjIjIS ail japaa j Sjljl 


’. JwW^jcA\ 


LcLdJjl jlsLl j imS lI djEDjmJI f nmm i 


4-aa.aJI 

(ia“-j UJ^) 

XPaJI 

jtiixi pi 

ppJI 

v^ 

X o,V 

UA • 

(jaalail 4aJja mil 4alaC. 

Y“\ 

X 0,0 

> 0 ,. A 

(jaatal! g^iJI jUal 

VY 

X£,V 

£ Y,o ♦ 

4aJja mil CjdaliJI 


XY,£ 

>‘\A* 

ipaPIpjPlJI 

YV 

XY,Y 

YY,V * 

'piLua 4X. 

^\oa '■ j .Si^nW 

qjddLqJI aiugncJI AiLlszioJI ."ilrlmA 1 

LU ^Ujlall 



A^pJI 

YA1 Ja^al «\ 



jdJIdij 

Y-A Ja^al ‘V 



4aLi*i!l (jaaaJI 

YA1 Ja^al *\ 



d is-\ tl Q li d \ \ 

YA1 Jajal ‘V 



4-j^.VlJl j iiLl^JJ ^IjU. 

Y* V\ Ja^al «\ 



d \ / 111 /n*^jl p A-g .1 ^ 1 1 d \ * / n 1 i 

YA<\ Jajal > ♦ 



4_iC IjjJ 1 1 


*■ j . Si<~.f . \ \ 

Y • \ “\ ^ jla^l caa^l ■.ikjyA* 





































JlluLti -/uiiJjxlII #.D Q riiill 
Saudi Fransi Capital 

*ljVl <4_oJ_dJl yi j_l_d 


if 


QjJlnJI ^glgjjjJJJ jjjiilll 


Y * N A A 


II 


u ^ihll JglsUI jnhn JgD jlpj g ainlLszJI jliiiJI 


dl Jjdldu j_luj_o Jj-o (J^ ^.fllijl d i44 jj1_£lLo (_jd J)dj^!l ^j_i 1 fl*i <nl-^. 4 i*\ i j-o^!I |jlj-uj*}!l Ci(j iI • 

^C.Id_oJI jjjia. jlj j_luj_o £^a.|jj Ld-U tj^yJljlJI ^gd X * , Y j X * , > i_i mi'i i £-oia^oJI tilljjlj jCujaj jjj 
J jlj_tul Jj_o Ci a -dji 1 d\ n *.'/. * , > 4 ixd,i Idlla-ijj Jjj_xu £_SLijl i djjjj*^I jljd^l ^9 ./. * , V 4_nd_i 

i_< »i1i Ltdjij IdLoJ) 

4 l xd l j W/~ill Jjj_xu £-djl l l~* tS-lj iA^i. II 4_fl_ld_aJI ^9 pin'd-! I ^jxll 1 (j*i jul-^- 4-1 j \ /n'jl |jlj_td!l ci~d"i si • 

Ciadjlj i^JIjill ^d X ♦, V j X ♦, > i_i <n i 1 4-uj’i-^. II 1 _ijj5j jliUI Jjlj-tul jj_o Ji£ cia i"jl l-o^ <X *, > 
LT^- X * , N J X » , V 1- 1 ">n d$-llj gOj£ Jjlj-d a* J^ 

Jjlj-Ujl J)_0 (J^ C-S-djI Cl 1 ~>- . djlin-O gdld ^gd (jdl'il AJJ 1 (j"l fill-*. 4-1 ^j-UJI jlj-tdll C wTnA l # 

X * , > i_i »i1 1 jd9j Cujdll jlj-xul £ya (J^ Ci a fl*ijl lo£ i^g-lljl-ll ^d X * , 0 j X * ,A i_i <1111 ^gj-laj-ilj 
4 ' < ''->' 1 ^^s-xll JJ-xu 6 ^- LT® ‘ 6 b" w<1 ^ J^ 4 - 4 " w < 1 '? - LS-^ - X * iV'j 

.X-.igLCjlJc 

j-in>. 4-iJja /nil inj-aJI 4fLLodl j SCaJLoJI 4ajjj»JI CiljLo^!l ySJ ^^xij-uaJI i_i‘i-^"i 4a5lij| CxLi-J « 

.(^jlJjdl-i 4_u^LiJI ^jljill i_ii».j-aj 4-oj*iLll cIpIj^-^!I ^La^| C»-i i^jJLaJI jfl /"ill ^ IjLiI^I >.Ufl nil 

(yVja\j\ jClojcA\) 

i_9Cg_i CIj )*1 at 4j*iLj 6 CqJ 4-ulc.J 41 jl iflII ^j-uj^JI (jA 1 fl~^"i ^xla^jl SjLq| Ci’ilc.1 • 

^3-ei *• jClO-cA\) .4ja.l 1 <nll ^l-i^-S Ciljl <n~n /n^l ^Jl ^i~^-[ ^LlxuJI jlj£.l SjLij j_s-l £ - 

SCqJ ^ ;^~i 91 C=w 4-o j\ 11 ,^1 Cuj^-ll ^ ^^il^j-ojjJI II 4jaJL*-aJ ljU II 4’i-^ 111 Cw^ijl « 

^\j '. j -N fA\) .4Jjdl i—uLa^l 4-oL2l^ Cil^j-tu (j nci-i . 

Ci 1 1 l^~i9 1 II ^Llil^ SjLl^ (_j-3 I 1 '‘1,3c ->^1 '^H ^)1 < 0^*111 i*^l—1 ^JLU jjJI 1 i/~iII jj«i i^ ‘ o 0 

( _^ll 9 ~s ~ilj /nil i_9j^ia y a i^**l i_i 1 <111 j-iij-i ^9 dj,jl 4-oiaj-o ^1 ■o" ~*-^lI flC dc. dlj ^Jl^ j .1 /~i 1 n\ 

(^0 ^\ j '. j Ci^ucA\ ) . C l-i j j ^11 

cliijLi-ii 4 4j-a''iLaj^lI 4_3 ujJuJI ^-d jiljlJLi J-oji-i ^jliljLal liiii 4 (DIB UH) ^^o-iLuj^ll ^j *cLd 9 

^310 '. jClCi-oW) .^jCoJI ydC. dilxll ^jic. J d~\d jlj^."l in^j ^j -9 J^^gj-ll tiill j^j-ajJiLai-a 

jjd ^j.9 L^JI Ci*iLualj-oJI 4*\ .1 /7t 6j-xd Cilj-dj ^j-9 uda Ij-oJ I j jj-LaJI 4dii CiS 1UI # 

(Vd\j\ Cl\j^l jClCuoW) -CiLoCaJI jjjldj /n-^"il Sj-oj-ujloJI yd i/Ti dJ jj 

(JLa-dij ia_tuj*i!l ^gj-iSJI 4 3 l^i \d ^9 N * * i_i^)Lfl_i Lo iil_d| 14i” Jjjld 4-Lmixu 4^^_C ££^±1 c 

4^-Lo-oJIj SddLoJI 4_uj-*JI Ciljlo)!l ijjlj-tul (^j-o ^9 Ida jd 44-ojLDI Ciljdu jiui^ II J*ild. 1 1 S 1 j-91 

VT) ^^1 J^ jLio ^ , * i_ijLSj 4-iJLoia.l^ 4 fl K"i 1 4< ijJLoJIj Q-iJ^ 1 1 lj C-i_gdlIj 4_iJj x Mill 4_nj_s.ll 

(\-n\j\ Ci\jl'. jClo-cA\) . (^IjLol ^-&jJ jLlLo 

4_o_lSLi 10 4 ~ ^ 1 f~ 4 1 . 11 . 11 ^ 11 Cl I j 1 1 1 ,h M I Jjj 1 10 4 ^jCu ^jj-doJ I ^-9 L^di j_Cj 4 / j 1 mu 4^j_tu 4 ** 4 1 < y\ 9 

Ciliaia-o dlC=d ^jj_C_o d9d dljd'd (^IjLol ^nijj jjfio 0 V, V) ls^Jj-oI J Ujf^° ^ ° 

Cilia^_o 4-iu-od ^jjdboJI ^jd-S_i ■"»'if-LoJIj pLij-^dll Sjljj yd Ciljdo d*iln 6 C 0 J Cnjdll iiliaJI 

(do\j\ d\jl ’. j .Ni^aW) .Cnjdll f-Ldl 1 9l"i-^o ^j-9 


cioDldJI JlildiLl r an]l 


^g-C-j i <i)*^ll j 1 s"i 11 ^dij-o^l iSldJI CiLojls o Sjl_ll i_i"i<o j_ijd (J_ij.il N * ^9lj_oJI pl_s_ij^!l d ^j_i jj_ua_i • 
.((Jxojj jj ilo V,Y ^Ldjl :4 _LiLuJI CilnLuJl) ^ (j- 3 ^_g-^d_oJI 1 /iid—1 ^.UJI ddJI yjy^d ^_9 

j (j <“ 1 1 ScdLoJI Cl IdljJI ^j-9 di^duuoJI jl s jnl j-dJ-o Cilnl-n J-ijjI N * Jgilj_o.ll s-L*jj*i!l d ^jj jj_di # 
j-o JjLo_oJI ell jj£. X N , 2 ^Idjl tJgjLmJI j^ /TiII j>£. X * , Y ^linjl :4_fl_iLtuJI cilnLuJI) Y ♦ N oujIa 

(^lj\^'. J_\ 1^1 a\\) .(jjjLmJI ^.LsJI 

^(jTi-cill ^jj_uj*iLl ScdLoJI CiL^jJI 4JI K ill 4-il_c[ CiLilLd-o JjjjI N ^ ^Ij-oJI y ini^i II ^IJJ jCd « 
jClo-cA\) .(dJI Y N N :ciLs_9jlll K <njd idJI Y ♦ Y :4_9 _iLluJI cilnLuJI) i_)-»jjI *\ 


^diliJI JglsUI jnhn Jgn ^nmnil dljiLgo ibl 

* 

di j_l 1 

do jJtUi 

X ^LsJI 4j|jj 

jolUI 

'/ ^j^Sm 

^diUi 

X 

jtdl >a.T 


> *,♦ 

> .,1 

*,v 


Y,V<\V 

(DFM) 

U,Y 

r,r 


*,° 

0 , ♦ Vo 

(ADX) ^jJ 

U,i 

1,Y 

*,° 


0,0 . V 

(KSE) CnjVJI 

U,Y 

♦ ,V- 

♦ ,i 

♦ ,r 

> *,YYV 

(QE)jki 

A, 1 

A,S- 

♦ ,A 

*>♦ 

y^vy 

(MSM) jUia 

Vo 

A,Y 




(BSE) 

f/t 


♦ ,Y 

♦ ,Y 

■m 

ld-o 4 5 l-no 1 jij=». jlj 

•^jii - 0 ^^\ 


□jlqJLszJI nmiii lll dljlligo ibl 


di jJI 

do juuJI 

X ^L*JI iiljj 

jolUI 

X 

>dJ' 

x^^i 



> V, • 

> 0,0 

♦,> 

♦,> 

Y,A» 

(S&P 500 ) KajJ 

YY,o 


♦ ,Y 

♦ ,Y 

V^oi 

(NASDAQ 100 ) IVi^ol 

W,^ 

> *,A 

♦,> 

*,> 

V ,1 0 Y 

(FTSE 100 ) S.v-ddJI 45 -La-oJI 

\ 0 ,♦ 

>r,v 

*,i- 

♦ ,i- 

>>,MY 

(DAX) IdUl 

\A,l 

> o,V 

♦ ,>- 

♦ ,>- 

o,£VY 

(CAC 40 ) Ldji 

o,r 

A, > 

♦ ,A 

* ,A 

Y,o A ♦ 

(MICEX) Uuijj 

> “V, • 

A,V 

♦ ,Y- 

♦ ,Y- 

Y > ,VAY 

(Nikkei) jLUl 

>VV 

U ,1 

. ,0 

* ,0 

> 

> 

i- 

(HSI) guj^ gtijA 

>>,o 

A, Y 

*, * 

*, * 

Y,Y> > 

(KOSPI) dijLdl Ljj^ 

^ 0,0 

Y*,> 

♦,>- 

*,>- 

Y,Y 1 0 

(SHCOMP) ^^dl 

Y”\,”\ 

”\,A 

. , 0 - 

. , 0 - 

> >,A* 0 

(NIFTY) d^JI 

^A,^ 

> *,A 

♦ ,Y 

♦ , Y 

^V,YA^ 

(IBOV) J^jljJI 

A,A 

vr 

> ,A- 

> ,A- 


(BIST 100) Id ji 

UA 

>o,<\ 

♦,<\- 

♦,<\- 

>o,>>> 

(EGX30) ji^o 

^Y,r 

> Y,V 

♦ ,Y 

*, Y 

>, ♦ AA 

(MSCI) 4diUI jlj-uS!l 

>V,A 

u,r 

♦,> 

♦,> 

Y,>or 

(MSCI) ^[s. 




nmii. jll pIiiiI I jLszjjjI q£dJ 3 . 


^Jl 

X (JjdaJI 

do jidJI 

X ^LsJI iilai 

jduJI 

X 

jolUI 

X ls- 0 ^' 


1 

Y,1 

YY,Y 

>,> 

>,> 

v>,> 

( J ) 

Y,1 

V,A- 

>,V 

>,V 

Y,V 

(iijlja. /•! - j) ^-sdJI jliJI 

Y, A— 

> ,Y 


•,£ 

> ,Y*\V 

(4_udj>JJ j ^jdij-ol j^j-l) i_iA jJI 

V,o- 

> , 1 - 



> 0 ,Y 

(ixdjd j ^jdij-ol j*iljj) 4-dflJl 

Y,o- 

> i,Y 


♦,*> 


(dij>LI/(^jVijnl j^jo) jd*dJI 

l,\- 

A,\ 

>,Y 

> ,Y 

i,n- 

(a^ / ) j^Udll 

V,A- 

> V,i 

♦ ,A- 

♦ ,A- 

Y^ol 

(a^ / 

>V,i- 

>,1- 

♦ ,i 


> ,*\A • 

(a 13 / 

> A,o- 

V,1- 

. ,0- 

. ,0- 

no 

(inj^ / ^jxi! j*i!jj) ^dJI 

>0,0- 

!,♦- 

*,V- 

♦,V- 

YT ♦ 

(ioj^ / ^^djJ J^J j) Sjdll 

>♦,">- 

°,i 


* A- 

> Y,V 

(J / LS^f^ J^J J ) 

^jCjCi^\c •. JiIaZ-laW 

(jmiTil jjUj oduJ dgiiJI Jju pbgJl) ozulaJI jIehjI qcjIId 


* jdiL^JI ^ '/ ^jd j*dl ji.1 AJjdJI 



♦ ,YY- 


Y,o*\ 

(jjnJ) 4d-ij-o'ill SjdLoJI cLi^jll 

♦,YV 

*, > Y- 


Y,A1 

4-iJj» m 11 injiiJI 4 VL 0 - 0 JI 

♦ ,Y ♦ 

*, * 0 

•,* Y 

Y,A^ 

S-idLaJI 4 jjj-sJI cljlo^l 

♦ ,> ♦ 

* ,ya 


Y,A A 

CnjUl 

♦ ,YY 

♦,♦ > 

*>** 

Y,*\ > 


>,♦1 

♦,YY- 

♦ ,♦ Y- 

Y,1Y 










.d 1 ! 1 

Y * N ^ ^ (^.3 . N :4_lai^plo 





































Research&Advisorv@FransiCapital.com.sa 

JLLuL£ jiJI 

A* * >Yo 

www.sfc.sa 


(^sxu j£l\\ ^gJjJLaJl A\\W J-oKJb i^^Lo-0 dU&ljLA 4.0 ALoIS 4^!j-Ju) JLLul£ ^Jtuj-flJI ^JjJLuJI 4^j%XJ 

(N N N o Y—YV) v-i JL± isJLLI 3 Ia 3 ^ 1 J La£. I is 4 _ujj Led. 4_d Us I I 4-\u?> 3 “® 4 — . ^jju ,^0**i* ^ ^3 ji. | J LLI ^jju Ij — N*N*YY\Y\V (S^) L^_i J ^ <n 

3SL4I- \YY\Y- YVYO dill Jj^ta A ♦ <\ Y j^uSjJI jSJsl 

> U YA - YYioE j^jj^JI oU^ 1 

+<m \ \ YAY AAAV r^li +<m \ \ YAY AAAA r^L^JI 
www.sfc.sa | A* ♦ \Xi YYYY 

3 (_£^j-Aj- 1 I j-ifl <4_s jjjljjJI ixijjJI 4 £LLJsI 


QjJgginnJI rilil 


II 


isK jLkSl ^Aj-ll (J-C- <i2 jj j-o L^-jLs JS*v at \ 4 a l*ti a ialc. j jLlo-o 3*° j-ijiuJI I j-fi> 3 s Jjlj-ll CaLo j I at 11 ^ ^ . Kfl S iaLc. CjLoJ- l-*-® (_y3j-*-» J^J-^-ll ld-& jlsAid 

Cj Loj) I at 13 CjULlUI isj JULl^l i^ya (J£Lxo ( 5 L s.\(j atTt jl ^ycuJ^tA "d JLLul^ ^sxLijiJI j_s_ajjJI 4^j-sL (jli < jjjiUJI |jjJ> 3 6JjljJI Cilj^lllJ CiLacSjillj JjLE^JI is J J^Llil iljo at 11 

.c-l Fi-i^il ^ya idld*. jl 4 _LqI^ j\. c. ^yijijJI 3 &JjlJ-ll CjLq jl at II dul^ 1j| id jj-llla ^I JlLul^ ^ujjidl jjlxoJI 4^j"sL *i! Lo^ < ioslill 

JU-Lil^ ^ujj^JI ^Jj-3»_<.a]| 4^j-sL .4 \ at n J^lsli 4 \-y (j *t ^ ^1 iijLoiu-oil 4 _jl^_^AJs I \\ \~s ^1 I (j at \ \ ^1 L^JlJ^iJ 6^£.J ^1 iJLa i5j^ (_^l £-i-i ^1 Lua^>£. j^j^jJI I3j5> j\"\ at \ 

• 4Sl_ij)Ti--^ j\ j_ijijJI Isl^J /iti £jC- 6jl /n~^ £jC. ^IjlJI ijjiu j L^IjJ^ 3 fl1 ® 

. ^jLSJL 4 jloLLJI iijLoiUu^l c_slsi4i*i!l ^l/^ LrsJI JLU ^-jlo 31 jUk^l (j^Jt-i j^j^jJI s^Li i->jUillxul 4 .ijlo^- islES 4_La <ioLc. CjLqjI at ^ ^.slfl-i j-ij-iUI I JjSs 

.^_yal i /“i^il ^.ccoJ LcuU-q ^ AS iaJLLI Jjlj^ll lifi> 3 jUa^S-tu^l £j\_ Q 3^1 6jl nu\ /n^ ^ya 4 la*i <nn 6jl /?u nil J-C. Jjyu-^>»JI ^jLflJI J-C. ^jLcuILtuI jlj^ ^1 jLLjl 
















